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VXDV DIMIGDGHV QD i UHD GH P DQXMQR &RP R SDADUGR
\MP SR D HP SUMVD IRL IQFRIBRIDQER RXWRV VHWYIoRV DR VHX
SRW@R $R BQR GRV DQRV IRLDSUP RIDQER FDAD YH P DIV
VXD DMDorR FRORIEDQR XP 6,67(0$ ' ( * (67-2
17(*5$' 2 FHUMEDGR SRUy UnRV IQMEDARCDY

$ 10 (1*(1+$5,% IRLXPDV &V SUP HIDV HP SIHVDV CR
WDMO D VWU FHWIFDED @ RPD 6$ H
UHVSRQUDELGEDGH VRADO SURP RYHQER R EHP HMABUIQMI UDOGH
WXV FROERDERMHV &RQTXMRX DIQED SUPIRV H
UHFRCQKHAP HOR GH VHXV FOHQMV SHD TXDIEDGH GRV VHYORV
SURMBGRY GHVBFDQER VH QDV i WDV GH VD~CH H VHIXUDQoD
(R WDED®R +RW D HP SUWD p FHWEDGD QDV QRWP DV ,62
H

( WH FROMQR GH IDRWV H FHWUEDO} HV SHP MX TXH D 10
(1* (1+$5,$ IHAKDWH FROMDRY QDV SUCHSDY HP SUHVDV
R %DVIO FRQTXMABQER D FRQIDQD H D FHAEIGEDGH GH VHXV
FO-QMY HP \RGR R \MUMUR CQDFIRQDO 3RWMIRP HQM D
HP SUHVD \P EpP  SDWRX D FX] DUILRQMLDV H HOFDIDUGRYRV
GHVDIRV 1P DQER FROADRY HP SDiVHV GD $P pUED GR 6 X0
FRP R &KIBI H$ WHQID
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2IHFHU &4 IRPD pWD
WDQSDHOM  H  VXVMQIVYHO
VROO} HV HIED|HV H IQRYDGRIV
QRV SIRFHWRV GH  HQIHQKDUD
PROMUHP H PDXMPNR CH
HP SHHQAP HORV  GHOMR  GRV
PDV HBYDERV SDAJHV CH
TXDEEDGH VD~GH H VHIXUWDQOD GR
WDEDBR

9,6-2

6HU UHHHY QFID QDAIRQDO HP
SHURPDFH  RSHWDFIRQDO
VXNQIELTEDGH H VHI XUDQoD
R WDEDBR SDID \RGRV RV
QRWRV FOHQMV H
FRQFRUHQMV
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« &RP SWRP MR FRP D 6HIXWQ0D GR 7WEDBR * DUDQ
R EHP HARUGH QRWRV FRDERWDGRUHV H FOHQMY DRDYpV
GH XP DPEIHQM GH WDEDBR VHIXWR VDXA YHOH TXH
IDYRUHOD R GHVHQYROIP HQR SHWRDCH SURIMRQDO

e 6XVWWMQWELIGDGH $\WDU SUHYHQIDP HQM QD P MJDonR
RV IPSDARV DPEHQEY GHFRUHOMY GH CRARV
SURFHWRV RSHIDFIRQDLY

« 7WDQVSDU QFID QDV 5HDo} V' $®HBDP RV DWDYpV CH
QRAWR 3 WRIWDP D GH ,QMIUCDGH XP D SRAXUD WDQVSDUHQM
H pWD QD FRQGXoNR GH QRAWRV SIRFHWRV  $ FUHGMIP RV
HP XP WHOARDP HOR IG QR H tOMIIR FRP QRARV

FOHOMY FROFRUMOMY  FRDERDGRMV H  SDUFHLRV
FRP HUADLY

o W Q

« ([FHOQFIDFRP RP MR %X\VFDP RV VHP SUH DRADYpV CH
QRAR 6MMPD GH * HAWR ,QMJIDER 6* , D P HBRUD
FROUMOXD GH QRWRV SIRFHWRV SDID TXH CRARY FOHOMV
FROFRUMQMY FROERWDGRUHAV H SDUFHLRY FRP HUFIDLY VHIP

DIMQEGRY FRP H FHDQRD

N

e &WHOM HP )RFR $\WQGEHUj V QGHFHWIGDGHY GH QRARV
FOHQMY D IlP GH DWHIXUWDU TXH VHXV SIRFHWRV VHIDP
P DQIERV QRV P DIV DARV Q YHY GH TXDIEDGH H RSHIDoNR

« SHVSHW HP SUPHLR OJDU 1RAR WH SW D SHD
AYHMEEH H IFOVIR VRADO GHMR GR DP EIHOM CH
WDEDBR SRU MR CRAWDV UHD0} HV ViR SDXWBGDV SHR
SURIMMRCDDP R H UHVSHR IQFRQAFIRCDCHOWH DV SDUAV
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$R ®QIR GH \RGD D WXD KMJUD D 10 (1* (1+$5,$ YHP
FRODAMBQER WFRKHAPHOR GH  FOHOMV  HOMV  S~-EQFRV
HQUWEDGHY VRADLY H RAWDV SDUWMV IOMIHWDEDV

3HD H FHOQAD QR DMQEP HQR DR FOHQM H D DA TXD@EDGH HP
\RGRV RV VHYI0RV TXH SUMB D HP SUMD WP UHFHEIGR SU P IRV SRU
P BV GH VHIXUDQoD DIQIIEDV P pUR DEDQDGR FRP R DSRR GH
XP D TXDOIEDED HTXISH GH VD~GH H VHI XUDQoD

e P SRUBQM UHMWDABU R FRP SURP HWP HQR H D FRQWF CAD CGH
\RGRV RV FRDERIDGRIVED 10 (1* (1+$5,$ VREWH D IP SRWGHD
GH Do} HV SIRDAWYDV HP VHIXUWDQoD QD H HFXonR GH FDAD \BUWHD
H HRXABED 2V BHVXEBIGRY ViR FRP SIRYDERV QRV IQAFDGRUHAV GH
SHURWP DQFH DERWIGRY H JHHGADGRY SHBV * HIHQMY GRV 3 LRVVRY
H* HARUHV & RISRIDIYRY

) RUQHPHGRUG HI XUR 8 VP LQDV SHE VHIXQGR DQR FROVHEX\YR UH HUHQM
DRV VHLYIoRV SUMMIBIGRY QR DCR CH
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GH FUHVAP HOR H GHVHOYROIP HOR  SURP RYIGD H FRP SIRYDAD
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(P IQARX D [P SOQBonR GR 6 MMP D GD 4 XDEEDCH HP
FRQRWP ICDGHFRP DQRPD 1% ,62 FHWUEDGR HP
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UHFRQKHAP HOR GRV FOHQMV HP BHDonR | IIBRVRIID GH VD~CH H
VHIXIDQOD GR WDEDBR FRBFDAD HP SUWD W UWHRWD HWD
IQFIDIYD ' D PHVPD IRPD TXH DV DWICDGH UHDOQ DAV Dy
KRM VP TXDVIXHU BHIDMRY GH VDQo}HV HP TXHVWHV
DP EIHQELY \BP EpP IO0WMDP D SRVMUD DIYD GD HP SUMVD

$ SOUWBIHMDQHGEMR LQLFLDURPWUDED®KRYV
HODERUDBDIomMRSODQWB®RBRE7(0$ '( *(67-2
,17(*5$'2 DEUDQJHQAEROLGMEHRSPELHQM H
6HJXUDG®EMD D E DH&R- GH XSDFLRPRHVXOWDGR
GHVDEXDHWOPEGMRUPILRQMPYEDUHD10
(1*(1+$5,$REHUW L BLHF@H® D° % X U HDHYXU L AKIDVO L W \
L QWHUQDHWILHRYQDUBHUR QDYRUPDWS5, 62
H %6 PLJUDG®R W H U L RSCPUDIVRI P23 6 $ 6

HHP SDUWD6?2 QRURQDWHUQBBLMQDO
6LVWHEB*HVW BRI 6D~GH 6HIJXUDQ&EXSDFLRQDO
6*662

'XUDQW B QRGH SDVVDPRRADRYD

DXGLWRBDDXWHQBRRIWLILWE QB R

10 GHRQVWBBRRS UR/RFR DH QW U3H D
VHU Y LFoRRAT X D O L O/LHG W U DHDW BV S HDIRW R
PHLR DPELHQWH
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e 3OR CH &RQARGI $ P EIHQEOHVWKWMUDGR H HVSHRILIER SDUD
FDCD GFDEDCGH GHWDEDBR GD 10

o JUHHQFKIP HOR 5 HSRWGH &RQEo} HY &@i WDV &' 3 D
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« 3URP RonR GH Gi ®IRV DR ®QIR GH \RGR R DQR VREWH X\R GH
i IXD HHQHUJID GP EUDQER VHP SUH DRV FRDERIDGRUHV TXH R
FROVXP R FRQVAHQM GH HQHU ID HPWED H i JXD FRQMEXLSDUD
D SUHVHYDoR GR P HR DP EIHQM H SDUD D UHGXonR GH FX\MRY

« 3 URP RonR GH FDP SDCKDV GH FRBMY VHBMYD GH @ R HP \RGDV
DV @GD@DEHV @10



































































